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World Bank: India ranks 4th in income equality,
ahead of US and China; 171 million lifted out of

extreme poverty
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India stands next only to the Slovak Republic, Slovenia, and
Belarus which have better income equality scores. (HEiSISCOreNs

#)° A release from the Social Welfare department said, "It reflects how

| India's economic progress is being shared more evenly across its
population. Behind this success is a consistent policy focus on

reducing poverty, expanding financial access, and delivering welfare support directly to those who need it most."
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The report also pointed to various government initiatives that have helped drive this transformation. The PM Jan
Dhan Yojana has widened financial inclusion with over 55 crore bank accounts. Aadhaar, the national digital ID
system, now covers more than 142 crore people, making welfare delivery through Direct Benefit Transfers more
efficient and saving Rs 3.48 lakh crore by March 2023.
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