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India considers allowing 49% foreign stakes in
nuclear power plants
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Synopsis
India is considering allowing foreign companies to hold up to a 49% stake in its nuclear power plants, according to government sources.
This move aims to boost nuclear capacity and reduce reliance on coal as part of the country’s carbon reduction goals.
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India pulled the plug on IWT when Pakistanis are fighting over water
What makes this India-Pakistan standoff more dangerous than past ones

The problem of Pakistan couldn't have come at a worse time for D-St

Investment in the sector has the potential to spur tariff negotiations with the Unites States, although the officials could
not say whether the issue would be linked to any trade deal.
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The sources said any foreign nuclear investments would still require prior government approval rather than be allowed
automatically.

India's finance ministry, department of atomic energy and the prime minister's office did not respond to Reuters' queries.
All three sources asked not to be named because the proposals are still under consideration.

They said the

Amendments to the Atomic Energy Act would allow the government to issue licences to private companies to build, own
and operate a plant and mine and manufacture atomic fuel, the three sources said.

Government Monopoly

The atomic energy department has said foreign companies including Westinghouse Electric, GE-Hitachi, Electricite de
France and Rosatom were interested in participating in the country's nuclear power projects as technology partners,
suppliers, contractors and service providers. Indian conglomerates, including Reliance Industries, Tata Power, Adani

Power, and Vedanta Ltd, have also held discussions with the government to invest about $26 billion in the nuclear

power sector.
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