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Swiss Re said the high losses were the result of disasters striking areas of
large exposure and asset concentration.
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NIRMAL HARINDRAN

An excavator used to clear trees that fell on Bhuj-Naliya highway following the landfall of Cyclone
Biparjoy in Gujarat. (Express Photo by Nirmal Harindran)

Swiss Re said the high losses were the result of disasters striking areas of large

exposure and asset concentration.
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How to diagnose obesity: Lancet recommends focussing on fat distribution, not
just BMI

Why have we normalised hate speech against women in politics?

UPSC Essentials | Daily subject-wise quiz: History, Culture and Social Issues MCQs
on Kumbh Mela, history of India Post and more (Week 92)

Also Read | Why low-intensity Cyclone Fengal caused large-scale destruction

“Floods caused by heavy rains in northern India between July 10-15, 2023 impacted

Himachal Pradesh, including the town of Shimla, and Delhi,” Swiss Re said.
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Mahesh H Puttaiah, head insurance market analysis, Swiss Re, said, “the rapid pace
of India’s economic growth has moved faster than actions taken to reduce the

vulnerabilities posed by natural catastrophes.”
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to India’s total industrial output of $605 billion in 2023.

“The major urban centres in the three states, respectively Ahmedabad, Mumbai and
Chennai, and their adjoining areas are major natural catastrophe hotspots, given
exposure to multiple natural perils. So too is Delhi and the National Capital Region
(NCR). Gujarat appears to be most exposed to natural catastrophes as it experiences
floods, TCs and (occasionally) earthquakes. Tamil Nadu (Chennai) and Maharashtra
are exposed to floods and TCs. Delhi is exposed to floods and earthquakes,” Swiss Re

said.

ADVERTISEMENT

“The impact from an earthquake with its epicentre in the Himalayas, but from
which the ripples extend as far as Delhi or, alternatively, a smaller event with its
epicentre close to a main city like Mumbai or Delhi, could result in losses that far
exceed those that the 2001 earthquake in Bhuj, Gujarat would generate today,” the

report warned.
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strikes, Swiss Re said. “Resilience building with insurance can be approached as a

three-step process. The first step is granular hotspot identification,” it said.
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