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RBI Norms for Loan 
Products
Context
RBI sets draft norms to provide a 
digital view of all the loan offers 
available to the borrower

Syllabus
UPSC Prelims: Economic & Social 
Development
GS3: Indian Economy



RBI Norms for Loan Products
Loan Service Providers

Types of Loan Service Providers(LSPs):

● Non-Banking Financial Companies (Bajaj 
Finserv, Mahindra Finance)

● Microfinance Institutions
● Fintech Companies

Functions of Loan Service Providers:

● Loan Origination: identify, gather applications, 
paperwork.

● Credit Assessment
● Loan Processing
● Customer Service
● Loan Disbursement

Web Lending Aggregators 



RBI Norms for Loan Products
Financial Inclusion and LSPs

● Jan Dhan Bank Accounts

○ Only 8.2% have Zero Balances

○ 56% are women

● Internet connectivity (46%)

● Digital Banking Units

● Doorstep Banking

○ Bank Mitras

● Video KYCs/ eSign

● PAN integration services

○ GST

○ ITR



RBI Norms for Loan Products
RBI's Proposed Rules

● LSPs to provide a digital view showcasing all loan offers

○ Name of the bank or NBFC offering the loan.

○ Loan amount and tenor

○ The annual percentage rate 

○ Other important terms and conditions of the loan.

● Link to the "key facts statement" for each lender.

● Cannot promote any specific lender or use misleading 

tactics to influence the borrower's choice

Benefits for Borrowers:

● Easily compare loan offers on a single platform.

● Informed decision by understanding all the details 

upfront



Curative Jurisdiction
Context
Delhi Metro Rail Corporation Ltd. vs 
Delhi Airport Metro Express Pvt Ltd  
rekindles the question on this 
jurisdiction

Syllabus
UPSC Prelims: Indian Polity & 
Governance
GS2: Structure, organization and 
functioning of the Executive and the 
Judiciary



Curative Jurisdiction
What is it?

● Rupa Ashok Hurra Vs. Ashok Hurra (2002)

● Address rectify a grave miscarriage of justice (Union of India v 

Union Carbide Case)

○ Navneet Kaur v State of NCT of Delhi Case, 2014

● Criteria

○ Bias of Judge(s)

○ Uphold natural justice

● Guidelines

○ Certification from Senior Advocate

○ Review by 3 senior most Judges + Judges from original

○ Final hearing by same bench mostly

● Amicus Curiae; Discretion of SC and Penalty (if any)

○ 'whether an aggrieved person is entitled to any relief against the final judgment/order of the Supreme Court, after the dismissal of 

a review petition?'



Curative Jurisdiction
Curative Petition vs Review Petition

● Laws must be progressive

● Delhi Metro Rail Corporation Ltd. vs Delhi Airport Metro Express Pvt Ltd (2024)



Curative Jurisdiction
Other special powers of Supreme Court

● Article 131: Original Jurisdiction in disputes 

(Centre, State(s))

● Article 136: Special Leave to appeal (not 

applicable: military tribunals and 

court-martials)

● Article 143: Advisory Jurisdiction

● Article(s) 129 and 142: Contempt of court, 

suo motu/ petition by AGI/ SGI/ other 

individual

● Article 145: make rules for the functioning of 

the court (practise, procedure, rules, etc)



Glacial Lakes & Remote Sensing
Context
ISRO released satellite-data-based analysis on 
expansion of glacial lakes in the catchments of 
Indian Himalayan river basins

Syllabus
UPSC Prelims: Indian & World Geography
GS1: Changes in critical geographical features



Glacial Lakes & Remote Sensing
Glacial Lakes

● Bodies of water formed by the melting of glaciers.

1. Cirque lakes: 

bowl-shaped depressions. 

typically small, deep lakes 

found high in mountains

2. Moraine-dammed 

lakes: pile of debris left 

behind by a glacier, dams 

a valley

3. Ice-dammed lakes: 

when glacier dams a valley 

with ice. can suddenly 

collapse, releasing GLOFs

4. Proglacial lakes: 

form in front of a 

retreating glacier; 

leaves behind a 

depression that fills 

with water



Glacial Lakes & Remote Sensing
What did ISRO’s analysis reveal?

● Study: 1984 till 2023

● Satellite imagery covering the catchments of Indian 

Himalayan river basins

● Glaciers are retreating at an ever faster rate due to 

global warming

● 676 glacial lakes had expanded significantly since 1984

○ 601 lakes had more than doubled in size

○ 10 lakes had grown between 1.5 to 2 times

○ 65 lakes had grown 1.5 times

● Consequences

○ GLOFs

○ Rise in sea level

○ Salinity and cyclones



Glacial Lakes & Remote Sensing
Remote Sensing: A Boon

● Benefits of Remote Sensing

○ Manual monitoring challenging

○ Wide coverage and revisit capability

○ Assessing environmental impacts and 

developing strategies

○ Early warning systems

● How can the risks posed by glacial lakes be 

mitigated?

○ 2023 study of Ghepan Lake (Sissu): impacts of 

lowering the water levels by 10-30m

○ Syphon lake water: High Density Polyethylene 

pipes (success @ Sikkim’s South Lhonak Lake)



System Loading Units
Context
Supreme Court on Friday directed the Election Commission of 
India to “seal and secure” the Symbol Loading Unit for 45 
days after the declaration of election results

Syllabus
UPSC Prelims: General Science



System Loading Units
How it works?

● SLU is used to load the symbols of the 

candidates onto the VVPAT

○ 1. Connected to laptop/ PC

○ 2. Symbol loading application is used to 

load a bitmap file

■ candidates’ names, serial 

numbers, and symbols

○ 3. SLU connected to VVPAT to transfer 

bitmap on to the paper audit machine

● SLU is of no relevance to the actual voting 

process

○ Handed to district election officer for 

safekeeping



System Loading Units
SC Ruling

● Currently, only 3 components of EVM — the ballot unit, control 

unit, and VVPAT — are stored for 45 days after the results.

● SLUs should be sealed and stored immediately after the 

symbol-loading process for a seat is complete

○ stored for a period of 45 days after the declaration of 

results

● What changes on the ground?

○ Nothing changes for the voter

○ ECI will now have to store SLUs for 45 days after voting



Zoo Coral
Context
Corals bred in a zoo have joined 
Europe's largest reef

Syllabus
UPSC Prelims: General issues on 
Environmental ecology, Bio-diversity 
& climate change



Zoo Coral
Conservation efforts

● World Coral Conservatory project

○ create a bank of corals in aquariums 

across Europe

○ could be used to repopulate wild coral 

reefs

● 25% of marine animals spend some part 

of their lives dependent on coral reefs



Zoo Coral
Other efforts

● Aichi Target 10

● Coral Reef Breakthrough

○ International Coral Reef Initiative + 

Global Fund for Coral Reefs + 

High-Level Climate Champions

○ Secure 125,000 sq km; $12 billion 

by 2030

● Coral triangle initiative

● Global Coral Reef Monitoring Network

● Biorock Technology



Zoo Coral
2022 UPSC PYQ (Prelims)

"Biorock technology" is talked about in which one of the following situations?

(a) Restoration of damaged coral reefs

(b) Development of building materials using plant residue

(c) Identification of areas for exploration/extraction of shale gas

(d) Providing salt licks for wild animals in forests/protected areas



1. Shanghai 
Cooperation 
Organisation

2. Nilgiri Tahr 
Survey

3. Small Finance 
Banks

4. Bima Vistaar

Prelims snippets 



Shanghai Cooperation Organisation

● Founded in 2001 by Kazakhstan, China, 

Kyrgyzstan, Russia, Uzbekistan, and Tajikistan

● Cooperation and mutual support: trade, 

investment, energy, transportation, and security

● Official language of SCO Secretariat: 

Russian and Chinese

● India: 2015 (Ufa) and 2017 (Astana)

● Members

○ China, India, Kazakhstan, Kyrgyzstan, 

Russia, Pakistan, Tajikistan, Iran, and 

Uzbekistan

○ 2021: Iran joined as full member



Nilgiri Tahr Survey

● Nilgiri Tahr (Nilgiritragus hylocrius)

● Schedule-I of the Wildlife (Protection) Act, 1972

● World Wildlife Fund India (2015): around 3,000 

Tahrs in the Western Ghats

○ concentrated in the Anamalai Tiger 

Reserve

○ Eravikulam National Park in Kerala

● Behaviour: Cold, wet climate; thick fur, hooves, 

not nocturnal



Small Finance Banks

● Provide basic banking services

○ Deposits and Loans (Loan Portfolio)

○ Priority Sector Lending

○ Branch Network

● OnTap Licensing: RBI latest revision wrt 

universal banks for SFBs

○ minimum net worth of Rs 1,000 crore

○ shares listed on a recognised stock 

exchange

○ net profit in the last 2 FYs

○ gross non-performing assets of less than 

or equal to 3% in last 2 FYs



Bima Vistaar

● 2022-23: India’s insurance penetration was down at 4% 

from the level of 4.2% in FY22 (Swiss Re Sigma)

○ Global insurance penetration of 6.8%. 

○ In FY23, insurance density in India increased from 

$91 in FY22 to $92.

● Affordable Pricing: Priced at Rs 1,500 per policy

● Comprehensive Coverage: Offers life, health, personal 

accident, and property insurance

● Sum Assured: Provides Rs 2 lakh each for life, personal 

accident, and property covers.

● Health Cover: Known as hospi cash, it offers Rs 500 for 10 

days, up to Rs 5,000 without needing bills or documents.




