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DIGITAL VIEW OF ALL LOAN OFFERS

RBI sets draft norms for web
aggregators of loan products

ENS ECONOMIC BUREAU
MUMBAI,APRIL 26

THE RESERVE Bank of India (RBI)
has proposed that banks and
non-banking finance companies
(NBFCs)should ensure that their
loan service providers (LSPs) to
provide a digital view of all the
loan offers available to the bor-
rower from all the willing
lenders that the LSP has arrange-
ments.

Thedigital view, the RBI said,
should include the name of the
bank of the NBFC extending the
loan, the amount and tenor of
loan, the annual percentage rate
and other key terms and condi-
tions in a way that enables the
borrower to make a fair compar-
ison between various offers.

TheRBIset these termsinthe
draft guidelines for the regula-
tory framework for the aggrega-
tion of loan products by lending
service providers (LSP) in order
toenhance transparency and en-
able borrowers to have prior in-
formation about potential
lenders. While the LSP canadopt
any mechanism to ascertain the
willingness of the lenders to of-
fer aloan, the RBI said it should
follow a “consistent approach”
that must be disclosed suitably
on their website.

Alink to the key facts state-
ment (KFS) must also be pro-
vided in respect of each of the

RBIsaid LSP should follow a
consistent approach that
must be disclosed suitably
on their website. File

Loan
service
@ provider

EXPLAINED

LOAN SERVICE provider
is an agent of a regulated
entity who carries out
lender's functions or part
thereof in customer ac-
quisition, underwriting
support, pricing support,
servicing, monitoring, re-
covery of specificloan or
loan portfolio in con-
formity with extant out-
sourcing guidelines is-
sued by the RBL

regulated entities, it said.

The content displayed by the
LSP should be “unbiased” and
should not directly or indirectly
promote or push a product of a
particular lender, including by
use ofany practices or deceptive
patterns, to mislead borrowers
into choosing a particular loan
offer, the central bank said.

LSPisanagent of aregulated
entity (banks and NBFCs) who
carries out one or more of
lender’s functions or part thereof
in customer acquisition, under-
writing support, pricing support,
servicing, monitoring, recovery
of specific loan or loan portfolio
on behalf of REs in conformity

with extant outsourcing guide-
linesissued by the Reserve Bank.

RBI said many of the LSPs of-
fer aggregation services for loan
products, wherein an LSP, or a
regulated entity (banks and
NBFCs)acting as an LSP, has out-
sourcing arrangements with
several lenders and the Digital
Lending App or Platform (DLA)
of the LSP or regulated entities
matches the borrower to one of
thelenders. Insuch cases, partic-
ularly where an LSP has arrange-
ments with multiple lenders,
identity of the potential lender
to the borrower may not be
known upfront to the borrower,
itsaid.

FAran & AV

RBI Norms for Loan
Products

Context

RBI sets draft norms to provide a
digital view of all the loan offers
available to the borrower

Syllabus

UPSC Prelims: Economic & Social
Development

GS3: Indian Economy



RBI Norms for Loan Products

Loan Service Providers

. . — Request for data — Consent to share —Encrypted data flow
Types of Loan Service Providers(LSPs):

e Non-Banking Financial Companies (Bajaj Financial Informatlon @ Financial
Finserv, Mahindra Finance) pf°‘“defs Infomation Users
i i ituti <V Flow-Based
hl!lcroflnance Ins.tltutlons Bank m < Ml
Fintech Companies = |
Mutual Fund \ inancia Ei' Pl
Functions of Loan Service Providers: Rl  Data Access Finance
Insurance =" Fiduciary =+ Management
. e . . . L Provid x (NBFC account
e Loan Origination: identify, gather applications, [OVICeT aggregator) Wealth
paperwork. Tax/GST Management
Credit Assessment Platform 3 Robo Advisors
Loan Processing | Registyy

Customer Service
Loan Disbursement

Web Lending Aggregators



RBI Norms for Loan Products

Financial Inclusion and LSPs

Jan Dhan Bank Accounts

O

e}

Only 8.2% have Zero Balances

56% are women

Internet connectivity (46%)

Digital Banking Units

Doorstep Banking

e}

Bank Mitras

Video KYCs/ eSign

PAN integration services

e}

e}

GST
ITR

BusinessToday.In

COMPLAINTS REGARDING
ILLEGAL DIGITAL LENDING APPS
FROM JAN’20- MAR ‘21

No. of complaints received
Maharashtra

Karnataka
Delhi

Haryana

o S

West Bengal - 138
Tamil Nadu . 57
Gujarat . 56
Other states and UTs _ 208

Source: RBI

.....



RBI Norms for Loan Products ;@

RBI's Proposed Rules

RBI'S 6 COMMANDMENTS
TO BANKS ON DIGITAL LENDING

Names of digital lending platforms
engaged as agents shall be disclosed
on the website of banks/NBFCs

Digital lending platforms
engaged as agents shall

be directed to disclose
upfront to the customer,
the name of the bank/
NBFC on whose behalf
they are interacting
with him

Immediately after
sanction but before
execution of the
loan agreement,

the sanction letter

shall be issued to the
borrower on the letter

head of the bank/NBFC
concerned

A copy of the loan
agreement along with a copy
each of all enclosures quoted

in the loan agreement shall be
furnished to all borrowers at the time
of sanction/disbursement of loans

@ Effective oversight and monitoring shall be ensured over the
digital lending platforms engaged by the banks/NBFCs

@ Adequate efforts shall be made towards creation of awareness
about the gri d | i

0000MDm |moneyconteol

e LSPs to provide a digital view showcasing all loan offers
o Name of the bank or NBFC offering the loan.
o Loan amount and tenor
o  The annual percentage rate
o  Other important terms and conditions of the loan.
e Link to the "key facts statement" for each lender.
e Cannot promote any specific lender or use misleading

tactics to influence the borrower's choice
Benefits for Borrowers:

e Easily compare loan offers on a single platform.
e Informed decision by understanding all the details

upfront
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Sounding the gavel on curative jurisdiction

seek in the law stems from their

yearning for security and safety,

‘which is the legacy of childhood.” ~ Prof. F.
Hart

“T he certainty and guidance which men

‘The Supreme Court of India s a rather
extraordinary court. In addition to its being the
highest court of appeal, a federal court, as well as
a court of advisory jurisdiction, it also possesses
the power to appoint and transfer judges of the
High Courts and the Court itself.

1n 2002, the Court took on a new power called
the “Curative Jurisdiction”. Itis a power to
correct its judgments, after they have become
final. This s distinct from the power of review
under Indian law, which enables all courts to
reciyerrrs which are apparent fom their
records.

‘The Court has a constitutional role to declare
the law. The law must, and often does, progress
with the growth in human knowledge and with
societal change. The judgments of courts must
reflect and sometimes trigger the changes in law.
Itis for this reason that courts modify their views.
Examples of changes in the Court’s views include
the right of privacy, decriminalisation of
homosexuality and so on. Curative Jurisdiction s
different. This is not merely the Court changing
its view on a position of law but is a reversal of
the Court's own view in a specific case, above and
beyond even the power of review.

‘The Delhi Metro Rail judgment
In this article, we argue that the Supreme Court
does more harm than good in the exercise of this
jurisdiction, and we propose to demonstrate this
through the analysis of a judgment rendered on
April 10, 2024. This was a decision of a
three-judge Bench of the Court in a curative
petition in Delhi Metro Rail Corporation Ltd.
(“DMRC”) vs Delhi Airport Metro Express Pvt Ltd
(“DAMEPL”), which rekindles this question.
DAMEPL succeeded before an Arbitral
“Tribunal in a high value claim. The award was
predicated on a plea that the termination, by
DAMEPL, of a long-term contract relating to a
stretch of the Delhi metro rail, was valid. Such
termination was based on a termination clause
‘which permitted DAMEPL to terminate the
contract based on issuance of a notice to cure
defects in the event that DMRC “failed to cure
such breach or take effective steps for curing such
breach”. The breach, according to DAMEPL (as

jt

| /N
Srinath Sridevan
A
of the Madras.

High Court

-
Anirudh Krishnan

is an advocate of the
Madras High Court

A top court
which swings
back and forth
based on
changing trends
lacks the
constancy and
gravitas that is
fundamental to
a court of

last resort

upheld by the Arbitral Tribunal) was the

According to DAMEPL and the Arbitral Tribunal,
the failure to cure such defects had triggered
DAMEPLS right to terminate.

Prior to the termination, DAMEPL had stopped
rail operations on the basis that the line was
unsafe to operate. Shortly after the termination,
both parties had made a joint request to the
Commissioner of Metro Rail Safety to reopen
operations. The CMRS sanctioned this subject to
certain conditions including speed restrictions.
‘While reliance had been placed on the CMRS
sanction by DMRC, the AT, after examining the
CMRS sanction, held that it would not be material
in deciding the issues.

‘The challenge to the award moved to the
Supreme Court which upheld the award after
setting out the limited scope to challenge an
award under Indian law. A review petition was
also dismissed. However, for the first time ever,
the Court, in a curative petition, set aside an
arbitral award.

Exercise of curative jurisdiction

The interference by the Court was on two
‘grounds. First, that interpretation of the
termination clause was perverse since the
Arbitral Tribunal had failed to recognise that it
was sufficient for the DMRC to take effective steps
to cure the breach ~ curing the breach in its
entirety was not necessary. Second, that the
CMRS sanction was vital evidence which had
been ignored.

“This is significant for two reasons. First, the
Court had hitherto supported a position of
‘minimal interference in arbitral awards. And
second, that the Court held that its own verdict in
2019, which was in line with this pre-existing
position, was wrong.

It settled law that a court, while setting aside
an award does not it as a court of appeal.

Court is bound to accept a potentially incorrect,
though plausible, view on the interpretation of a
contract and does not have the power to
reappreciate evidence. While the Court no doubt
has the power to interfere with a “perverse”
interpretation, the subjective slope between a

“Tribunal, being the sole judge of weight of any
evidence, had considered the evidence and held
it to be of litle significance.

‘Thus, the Court exercisingits Curative
Jurisdiction, reversed its own judgment which
had upheld the arbitral award.

The problems
Imagine if you went to a dentist to have your
wisdom tooth removed. The procedure is carried
out. You then go to a board of senior dentists who
tell you that the dentist did the right thing. Four
years later, they call you back in for a review, and
then tell you that they are doing a “curative
procedure” and putting your wisdom tooth back
in.

Curative Jurisdiction is effectively the Supreme
Court seeking to correct its mistakes.

While there is merit in correcting one’s
mistakes, an institution which underpins the
country’s judiciary and which s the final
interpreter of the Constitution must look beyond
errors in individual cases. The Supreme Court
declares the law for the nation and posterity, and
not for one-off cases.

While it is no doubt true that the interpretation
set out by the Supreme Court in DMRC vs
'DAMEPL is the correct interpretation and would
have been justified had it been an exercise of
appellate jurisdiction, the exercise itself could be
said to be beyond the contours of permissible
interference with an arbitral award. There are
many such instances when awards based on
incorrect interpretations are upheld owing to the
principle of minimum judicial interference.
Courts have, by and large, adopted a hands off
approach, at least post 2015, to further the policy
of lawmakers as reflected in the 2015
amendments to the arbitration legislation.

One looks to the Supreme Court for guidance
and strength. Itis the beacon of law. We expect it
to be a pole star. The exercise of revisiting one’s
'own decisions is good in an individual, but is not
good for an institution that declares the law. Our
perceptions of right and wrong are often
influenced by the immediacy of the trend of
current thought. A Supreme Court which swings
back and forth based on changing trends lacks

“perverse” and a “plausible but
incorrect” interpretation is slippery.

Further, had the Arbitral “Tribunal ignored vital
evidence, a ground for interference would have
been made out; but not when the Arbitral

which we believe to be
fundamental to a court of last resort.
To borrow Justice Jackson’s words, th
Supreme Court is not final because it is infallible
hul infallible because it is final.

Curative Jurisdiction

Context

Delhi Metro Rail Corporation Ltd. vs
Delhi Airport Metro Express Pvt Ltd
rekindles the question on this
jurisdiction

Syllabus

UPSC Prelims: Indian Polity &
Governance

GS2: Structure, organization and
functioning of the Executive and the
Judiciary

FAran & AV



Curative Jurisdiction
What is it?

e Rupa Ashok Hurra Vs. Ashok Hurra (2002)

o 'whether an aggrieved person is entitled to any relief against the final judgment/order of the Supreme Court, after the dismissal of

LAST REMEDY

a review petition?’
e Address rectify a grave miscarriage of justice (Union of India v

Union Carbide Case)

o Navneet Kaur v State of NCT of Delhi Case, 2014

e Criteria
o Bias of Judge(s)
o  Uphold natural justice
e Guidelines
o Certification from Senior Advocate
o Review by 3 senior most Judges + Judges from original
o Final hearing by same bench mostly

e Amicus Curiae; Discretion of SC and Penalty (if any)

What is curative petition?

A curative petition is the last
option available after
exhausting all the appeals
and dismissal of review peti-
tion. 1tcan be used by an
aggrieved parson who was
mota party to the proceedings
or was not heard. It can also
be used where the judge
failed to disclose his connec-
tion in any manner with the
subject matter before him.

How effective it is?

The dismissal rate of curative
pettions is very high though
there are no official figures
available in this regard.

Who hears curative
petition?

A curative petition is heard by
the top three judges, includ-
ing the Chief Justice of India
plus the judges who dis-
missed the review petition,



Curative Jurisdiction

Curative Petition vs Review Petition

Feature Review Petition
Basis in Article 137 of the Indian
Indian Law Constitution
To correct a "patent
Purpose mistake" in a previous
Supreme Court judgement
Likelihood of o
Success clivelyigne
’ ; Within 30 days of the
Time to File .
judgement
e Laws must be progressive

Curative Petition

Not explicitly mentioned in the
Constitution, established by Supreme
Court

To address a violation of fundamental
rights or natural justice in a case
where a review petition was rejected

Extremely low; only for exceptional
cases

After the review petition has been
rejected

Delhi Metro Rail Corporation Ltd. vs Delhi Airport Metro Express Pvt Ltd (2024)

Vanaa & RAVI



~ Curative Jurisdiction V2,

Other special powers of Supreme Court -

® Article 131: Original Jurisdiction in disputes

(Centre, State(s))
e Article 136: Special Leave to appeal (not

applicable: military tribunals and
court-martials)

e Article 143: Advisory Jurisdiction

e Article(s) 129 and 142: Contempt of court,
suo motu/ petition by AGI/ SGI/ other

individual
e Article 145: make rules for the functioning of

the court (practise, procedure, rules, etc)
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How ISRO used satellite remote-sensing to analyse glacial lakes in Himalayas

Of the 2,431 lakes larger than 10 hectares

and soil left during the movement of glaciers

large volumes of meltwater due to the fail-
i d

duetothe: mggzd terrain. Thisis’ where accord-

cameras, warex level sensors, discharge me-

ial lakes

NIKHILGHANEKAR (identified during 2016-17), 676 glacial lakes  — and ice respectively. Erosion-based lakes  ureof resulting mvml RO, tersetc. that activityin
NEW DELHI, APRIL 26 ledsignificantlysince 1984, Ofthese ~are formed when water is dammed by ero- i by cellent tool for.. monitoring andamund giac.anakes:'smarsaud.
676 lakes, 601 lakeshad sion-c ures can be triggered by various factors, in- duel!swldemverageamimnsltmpabdlly‘
MRUERTH]Sw»ek size, 15to2times, While glaci are crucial sources of  cluding avalanches of ice or rock,” ISRO said. ved long: change
ion (ISRO) released tellite-d. and 65 lakes had grown 1.5 times. freshwater for rivers, they also pose signifi- insi under- it

h sed analysi glacial lakesin ISROsaid that 130 of the 676 lakesaresit-  cant risks, specifically of GLOFs, which can i i ing i .whlch are es- In 2023, a study published in the Journal
the catchments of Indian Himalayan river  uated in India, in the Indus (65), Ganga (7), i - i ential for impacts  of Geophysical Research examined the risks
basins. and (58) river basins. These  nities downstream. itorit lacial irex-  and pi s[rategles for GLOM usk posed byGhepanGatl\ lake —located atanel-
ieson. glaual lakes that have highli lakes glaci i “GLOFs occur when glacial lakes release  pansion inthe His jonis i 068 m in Himachal Pradesh — to
risks of glacial lake outburst floods (GLOFs) atan ever faster rate due to global warming. in glacial envi " ISRO said. Sissuin Lahaul valley, and modelled the im-

and their impact on infrastructure and settle-
‘ments downstream of such lakes.

How are glacial lakes formed?
Themovemenlafg]aclerscausesemslon

What
ISRO’s analysis looked at satellite data
archives spanning the past four decades to

and
topography. When they retmat meltwater
starts to. accumulate in such depressions, giv-

assessch
Long-term satellite imagery covering the
lian Hi iverbasins

ier lake:

ISRO categorised glacial lakes into four
broad categories based on how they were
formed — d, ice-d. d,

rindia, Nepal, Tibet,
— is available from 1984 onwards, till 2023.
ISRO's data has indicated significant expan-
sion in the size of glacial lakes.

erosion-based,and ot]\ers Moraine andice-
dammed lakes are formed when water is
dammed by moraine — debris such as rocks

DRISHTI

e+ A ¢

¢ 8010 208 000
Q 707, 7St o, 7 et - 10009

@ arshtidiciary.com

E=a zesraa | armsas‘a

Glaciologist Ashim Sattar, Assistant
Professor, Indian Institute of Technology,
Bhubaneswar, said: “Most of the glacial lake

it i In

this scenario, remote sensing tools, which
are highly advanced now, can help us mon-
itor the growth of glacial lakes and under-
stand their dynamics”.

pacts of lowering the water levels in the lake.

It found that lowering of the lake levels

by 10 to 30 m significantly reduces the im-

pacts on Sissu town, though not completely
i LO!

One way to syphon off lake water is by
usinglong High Density Polyethylene (HDPE)
pipes. In 2016, members of the Sikkim State

at

lake sites which have been identified as po-
tentially critical. “Fieldwork is crucial toset up
instrumentation for early warning systems.
iy i gt 5 5

Glacial Lakes & Remote Sensing

Context

ISRO released satellite-data-based analysis on
expansion of glacial lakes in the catchments of
Indian Himalayan river basins

Syllabus

UPSC Prelims: Indian & World Geography
GS1: Changes in critical geographical features

Disaster Authority and
Sikkim's Department of Science and
“Technology and Climate Change, among oth-
ers, used this method to reduce water levels
in Sikkim's South Lhonak Lake.

“Aps & RAVI



Glacial Lakes & Remote Sensing

Glacial Lakes

e Bodies of water formed by the melting of glaciers. -

1. Cirque lakes: = when glacier dams a valley

bowl-shaped depressions. with ice. can suddenly

ty PICoR R e P akes collapse, releasing GLOFs

found high in mountains

4. Proglacial lakes:

form in front of a

2. Moraine-dammed retreating glacier;

lakes: pile of debris left leaves behind a

behind by a glacier, dams depression that fills

a valley with water




~ Glacial Lakes & Remote Sensing @

What did ISRO’s analysis reveal?

6

e  Study: 1984 till 2023

e Satellite imagery covering the catchments of Indian
Himalayan river basins

e Glaciers are retreating at an ever faster rate due to
global warming

e 676 glacial lakes had expanded significantly since 1984

o 601 lakes had more than doubled in size

o 10 lakes had grown between 1.5 to 2 times
o 65 lakes had grown 1.5 times
e Consequences
o GLOFs
o Risein sea level

o  Salinity and cyclones



Remote Sensing: A Boon L

e Benefits of Remote Sensing

o  Manual monitoring challenging

o  Wide coverage and revisit capability

g
o Assessing environmental impacts and Lo

" W v 1

developing strategies X _"1 BV

o Early warning systems

e How can the risks posed by glacial lakes be
mitigated?
o 2023 study of Ghepan Lake (Sissu): impacts of
lowering the water levels by 10-30m
o  Syphon lake water: High Density Polyethylene
pipes (success @ Sikkim’s South Lhonak Lake)



SLU, ‘matchbox’ that feeds EVM candidate info

Symbol Loading Units ensure EVMs can be used for voting. Underlining the sanctity of the election process, the SC has tightened norms for their use

TheSLL

T
NEW DELHI, APRIL 26

WHILE REJECTING the plea for 100% verifi-
cation of Voter Verifiable Paper Audit Trail
(VVPAT) slips against the Electronic Voting
Machine (EVM) count, the Supreme Court

LOADING CANDIDATES® INFORMATION ONTOEVMS

‘The court has said that the SLUS should
e sealed and stored immediatel afte the

or personal computer, from whereasymbol
Ioading application s used toload abitmap
file containing the candidates names, serial
numbers,and symbols.

e SLU s then comectod tothe WEAT
totransfer!

‘ommission
ofIndia(EC1)to "seal and secure” the Symbol

chine. Thisis done under the Supervisionof

process for a seat is com-

pense of the process. This right to seek veri-
fication, however, is limited to those candi-
dateswhocomeinsecond or third Engineers

TV/Monitor

) § plete.
G Y 3 after: tesults,sothatitcan  tify the authenticity and intactness of the
usingSLUS. A witha e Ghensd snd Samingd memory/

of i

candidates.

n
‘This effectively means that an SUJ used

What happensif the microcontrollers,

the VVPAT using the SLU.The process is shown on

can no longer be reused for ather seats.
g

“The court has only said that if any tam-

Loading Unit (SLU) for 45 daysafter thedec- ~ adistrict election officer. the ECwill need more SLUs.  pering s found, the candidate will be re-
laration of election results. VGA-HDMI Sources said the C i has Ithas notsaid
Currently, only about 5,000 SLUs, and will need an addi-  how the election result will be impacted.

‘the EVM — the ballot unit, control unit,and  are SLUs used? tional 2,000 toimplement the SC's direction.
IVPAT — are stored for 45 days after the re- ‘The SLUs come into the picture only a few L i wnamungesnnmgrwnd?
sults. Js, used to ina seat, when ! e : However,a
will I = microcontrollers? lotchangzs mmewaymel—l(‘lorgan\ses puumg,
d . L the court has ford5
the EVMs if a candid: the re- % External allowed candidates to seek days a[\el voting. U exclu-
ults by Battery ‘more
produces the paper i allofyourvote) candidate can ask ECl offcials to check the ~ SLUS It will also have toensure the verifica-
n happen at any i i tion of
how does it work? nme from five to two. days before votingata VWPAT— YCable (Ballot Unit), CU (Control Unit), and VWPAT  who finish second or third, which may re-
Symbol Loading Units (SLUS) wereintro-  seat. Once the SLU s used to load symbols - for ing i f: i
ducedaroundthe sametimeas VWWPATs —alit-  onto the VVPAT, the EVM is ready for use. : ECT ies, Jan 2024 Also, the ECI will have to examine
tleoveradecade ago. WI’ATs help Voters ver- After this, the SLU is of no relevance to the thether of the People
ify their i burnt memory/ microcontrollers of these ~ Actof 1951 has to be amended. The election
image of the party symbol they voted for. LU VVPATSfor other The lawc i iti
But for the VVPAT to print a symbol cor- trict ing. They re- Thus, in a multi-phase election like the  formula for doing this: engi from the bya
rectly, information pertaining to the list of loaded? i for the 18th Lok Sabha, an SLU checkson 45d: f the declxmnon
candidates and their symbols must be loaded Typically, a small number of SLUs are  ter voting. Afterward, the SLUs are released pi after polling ~ 5%of i of rest the ECmachin-
order. VVPATS for the two EVM manufac- forother ly of, ery dnes not touch the EVMs. If lhese ma-
This is where the Symbol Loading Unit, or ~ a seat. According to EC officials, it takes an  turers, Bharat Electronics Ltd (BEL) or phase: stituency.C:
SLU, comes in. In fact, of S . Electronics Cc India Ltd (ECIL), requestwithin sevendays of the announce- tion purposes, the poll panel will have to
SLUs. o the 5o they can be used to load symbols onto id theex-

System Loading Units

Context

Supreme Court on Friday directed the Election Commission of
India to “seal and secure” the Symbol Loading Unit for 45
days after the declaration of election results

Syllabus

UPSC Prelims: General Science

FAran & AV



System Loading Units

How it works?

LOADING CANDIDATES’ INFORMATION ONTO EVMS

TV/Monitor A few days before voting, candidates’ symbols are

loaded onto the VVPAT using SLUs. A computer with a
symbol loading application is used to create a bitmap
file that has the serial number, name, and symbol of
candidates. The file is loaded on to the flash memory of
the VVPAT using the SLU. The process is shown on
screens for candidates or their representatives.

VGA-HDMI
Converter

i External
Battery

Y Cable

Source: ECI's EVM Brochure for Candidates and Political Parties, Jan 2024

SLU is used to load the symbols of the
candidates onto the VVPAT
o 1. Connected to laptop/ PC
o 2. Symbol loading application is used to
load a bitmap file
m candidates’ names, serial
numbers, and symbols
o 3. SLU connected to VVPAT to transfer
bitmap on to the paper audit machine
SLU is of no relevance to the actual voting
process
o Handed to district election officer for

safekeeping



System Loading Units

SC Ruling

e Currently, only 3 components of EVM — the ballot unit, control
unit, and VVPAT — are stored for 45 days after the results.
e SLUs should be sealed and stored immediately after the
symbol-loading process for a seat is complete
o stored for a period of 45 days after the declaration of
results
e What changes on the ground?
o Nothing changes for the voter

o ECI will now have to store SLUs for 45 days after voting



Project HOPES TO CREATE BANK OF CORALS THAT CoULD BE USED TO REPOPULATE WILD REEFS

Corals bred in a zoo join Europe S largest reef, giving scientists hope

MOLLYQUELL
ARNHEM (NETHERLANDS)
APRIL 26

JUSTLIKE the animals on Noah's
Ark, the corals arrived in a pair.
On Monday, divers with gloved
hands gently nestled the self-
bred corals from the World Coral
Conservatory project among
their cousins in Europe's largest
coral reef at the Burgers’ Zoo in
the Netherlands.

“This is the first project
where we started to keep these
corals with a known origin. As
we know exactly where they're
coming from, they have the po-

tential tobe placed back into the
wild. So it is very important to
keep these corals, as it's going
not very well in the wild,”
Nienke Klerks, a biologist at the
Royal Burgers' Zoo in Arnhem,
told The Associated Press.

It's among several projects
worldwide seeking to address
the decline of coral reef popula-
tions, which are suffering from
bleaching caused by rising sea
temperatures. Corals are central
tomarine ecosystems, and while
these projects won't stem the
tide of damage from human-
caused climate change, they are
seenas partof broader solutions.

The World Coral

Zoo Coral

Context

Adiver with a self-bred coral in Burgers' Ocean in Arnhem,
Netherlands. Reuters file

Corals bred in a zoo have joined
Europe's largest reef

Syllabus

UPSC Prelims: General issues on
Environmental ecology, Bio-diversity
& climate change

Conservatory hopes to create a
bank of corals in aquariums
across Europe that could be used
to repopulate wild coral reefs if
they succumb to the stress of cli-
mate change or pollution. Along
with two zoos in France and the
originator of the project — the
Monaco Scientific Center — the
zoo in the east of the

“We test it behind the
scenes... what works for these
corals. In that way, we know
whereto place themand how to
keep them,” zookeeper Pascal
Kik said. Each diver held up a
coral —one that resembled a
large mushroom, the other a
decorative cookie — to be pho-
tographed by reporters before

in thana
dozen coral fragments from off
the coast of Seychelles in east
Africa. The Dutch zoo has been
propagating the corals since
2022, allowing them to grow in
ahighly regulated environment
before they were large enough
to join the rest of the reef.

placing onaledgenearthe
center of the 8-million-litre tank.
Few ofthe other corals at the zoo
come from the wild. They are ei-
ther shared by other zoos or
turned over by Dutch customs
officers after being confiscated.
Coral poaching is a major threat
tocoral reefs in partsof Asia. That

would makeit difficult toreturn
the corals to the wild. But the
team knows exactly where their
14 corals came from, making it
more likely they could be suc-
cessfully reintroduced if needed.
Corals area keystone marine
species, according to Mark Eakin,
executive secretary for the
International Coral Reef Society.

Eakin, retired coral monitoring
chief at the US National Oceanic
and Atmospheric Administration,
saysthataround 25% of marinean-
imals spend some part of their
livesdependenton coral reefs. That
makes projects such as the one in
Arnhem all the more important,
hesaid. AP

FAran & AV
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Conservation efforts

Healthy coral - Bleached coral -

zooxanthellae zooxanthellae expelled World Coral Conservatory project

in coral tissue from tissue

o create a bank of corals in aquariums
across Europe
o could be used to repopulate wild coral

reefs

25% of marine animals spend some part

of their lives dependent on coral reefs

L
+: Zooxanthellae

. Coral polyp
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Other efforts 3| THE CORAL TRIANGLE:
2| THE WORLD'S CENTRE OF MARINE BIODIVERSITY
e Aichi Target 10
e Coral Reef Breakthrough -
o International Coral Reef Initiative + : _%QTEYIJ;:F?'I:;;'":”
Global Fund for Coral Reefs + | . ’
High-Level Climate Champions
o Secure 125,000 sq km; $12 billion
by 2030
e Coral triangle initiative
e Global Coral Reef Monitoring Network
e Biorock Technology



Zoo Coral
2022 UPSC PYQ (Prelims)

"Biorock technology" is talked about in which one of the following situations?

(a) Restoration of damaged coral reefs
(b) Development of building materials using plant residue
(c) Identification of areas for exploration/extraction of shale gas

(d) Providing salt licks for wild animals in forests/protected areas



Adopt zero-tolerance towards

relims snippets

IUCN representative to be an

terrorism: India at SCO meet

Defence Secretary Giridhar Aramane led the
Indian delegation at the Shanghai Cooperation
Organisation (SCO) Defence Ministers’ meeting in

Asthana, Kazakhstan, on Friday where he

emphasised the need to adopt a zero-tolerance
approach towards terrorism in all its forms for
prosperity and development of the SCO member
states. “A Joint Communique was issued after the
meeting, in which the SCO Defence Ministers
agreed, amongst other initiatives, to developing
the idea of ‘One Earth, One Family, One Future’,

With a resolve to remove

the Nilgiri Tahr (Nilgiritra-

gus hylocrius) from the en-
dangered status, the Tamil
Nadu government will con-
duct a synchronised sur-
vey of the State animal
from April 29.

‘The three-day exercise

which is rooted in the ancient Indian philosophy s

Ghats, according to a re-

of ‘Vasudhaiva Kutumbakam’,” said a statement

from the Ministry of Defence.

SFBs should be worth 1,000 cr to
become universal banks, says RBI

ENS ECONOMIC BUREAU
MUMBAI APRIL 26

THE RESERVE Bank of India
(RBI) has said small finance
banks (SFBs) should have a
minimum net worth of Rs
1,000 crore to become univer-

RBI for setting up a SFB in 2021

is being done to estimate
the population of the
“Tahrs, which once roamed
the length and breadth of
the Anamalai and Nilgiris
landscape. The animal is
listed as an endangered
species by the Internation-
al Union for Conservation
of Nature (IUCN) and pro-
tected under Schedule-1 of
the Wild Life (Protection)
Act, 1972.

‘There are around 3,000

the Western

port released by the World
Wildlife Fund India in

2015, and a sizeable num-
ber of them is concentrat-

BASIC COVER OF ¥2 LAKH FOR LIFE, HEALTH, ACCIDENT & PROPERTY

All-in-oneinsurance product: Irdai
prices Bima Vistaar at ¥1,500/policy

sal banks in with
the on-tap licensing norms.

According to the central
bank, SFBs aspiringto become a
universal bank need to have
scheduled status with a satis-
factory track record of perform-
ance for a minimum period of
five years. Also, the shares of
the bank should have been
listed on a recognised stock ex-
change, the RBI said in a circu-
!

ar.

Further, these SFBs also
need to have a net profit in the
last two financial years besides
having gross non-performing
assets(GNPA)and net non-per-
forming assets (NNPA) of less

TOTURNINTOA under the guidelines for on-tap
licensing.
REGULAR BANK ‘The RBI circular said theres s e, ot
B e ey
scheduledstatuswitha  ifed promoter. However, the india(iia) s popwed 0
theeligi- Si%one stodable mase
fecondots ble SFB, if any, shoul et imed e il
for as thy transition ¢° M o
offiveyears toa universal bank. “Addition " The eulaor nadence
eeirwe i change n toument o e
bankshouldhavebeen  promoters will not be permit- pricsstssummtofsucnce
listed on arecognised ted for an eligible SFB while Goceseobivichar

to the universal

Thursday. The product s de-

4
000 Tahrs

observer in Nilgiri Tahr survey

Geetha Srimathi
CHENNAI

ed in the Anamalai Tiger

Reserve (ATR).

In 2020, the Nature

exercise,” said Supriya Sa-

hu, Additional Chief Secre-

Conservation Foundation  Environment,

found around 510 indivi-
duals in the ATR, which
houses the second-largest
population of the species
after the Eravikulam Na-
Hcal P YAl e

(he Wit Indtte of
dia for the population esti-
mation. The third is IUCN,
whose country director
will be an observer in the

ilies by providing them with
relable nsurancesolution at 3
reasonabie cost. In addiion
applauding IRDAT commend.
able initistive. with Bima
Vistar, we il encourage
inclusionf provisions thaten-
able intermediaries to eff
tvely promote and sell these.
products” Bh:

parametricbass whichmeans

the magnicude of the losses.
o

tary to the Department of

Climate

Change and Forest.
For the purpose of the
survey, being done in coor-
dination with Kerala's For-
est Department, the habi-
tats in Tamil Nadu have
Fand  been divided into 13 forest
divisions, 100 forest beats,
and 140 feasible blocks.
Emphasis has been given
to areas along the Kerala
border, Ms. Sahu said.
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Agentsselling Bim:
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than or equal to three per cent
and one per cent, respectively
in the last two financial years,
the RBI said.

OnApril 12, the RBI rejected
applications received from
Dvara Kshetriya Gramin
Financial Services Pvt Ltd and
Tally Solutions Pyt Ltd to start
SEBs in the private sector. The
two entities had applied to the

bank," it said.
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“The eligible SFBs having di-
versified loan portfolio will be
preferred.” the RBI said.
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Adopt zero-tolerance towards e Founded in 2001 by Kazakhstan, China,
terrorism: India at SCO meet

Defence Secretary Giridhar Aramane led the

Indian delegation at the Shanghai Cooperation ° Cooperation and mutual support: trade

Organisation (SCO) Defence Ministers’ meeting in
Asthana, Kazakhstan, on Friday where he

Kyrgyzstan, Russia, Uzbekistan, and Tajikistan

emphasised the need to adopt a zero-tolerance investment, energy, transportation, and security
approach towards terrorism in all its forms for
prosperity and development of the SCO member ° Official |anguage of SCO Secretariat:

states. “A Joint Communique was issued after the
meeting, in which the SCO Defence Ministers
agreed, amongst other initiatives, to developing
the idea of ‘One Earth, One Family, One Future’,

Russian and Chinese

which is rooted in the ancient Indian philosophy ® India: 2015 (Ufa) and 2017 (Astana)
of ‘Vasudhaiva Kutumbakam’,” said a statement
from the Ministry of Defence. PY Members

o  China, India, Kazakhstan, Kyrgyzstan,

Russia, Pakistan, Tajikistan, Iran, and
* Uzbekistan
P e

¥~ China o 2021: Iran joined as full member

Cradle.. H’




Nilgiri Tahr Survey

IUCN representative to be an
observer in Nilgiri Tahr survey

Geetha Srimathi 3
CHENNAI ‘&,u

With a resolve to remove
the Nilgiri Tahr (Nilgiritra-
gus hylocrius) from the en-
dangered status, the Tamil
Nadu government will con- =
duct a synchronised sur-
vey of the State animal
from April 29.

The three-day exercise
is being done to estimate
the population of the
Tahrs, which once roamed
the length and breadth of
the Anamalai and Nilgiris  ed in the Anamalai Tiger exercise,” said Supriya Sa-
landscape. The animal is  Reserve (ATR). hu, Additional Chief Secre-
listed as an endangered In 2020, the Nature tary to the Department of
species by the Internation- ~ Conservation Foundation ~Environment,  Climate
al Union for Conservation ~ found around 510 indivi-  Change and Forest.
of Nature (IUCN) and pro- ~ duals in the ATR, which  For the purpose of the
tected under Schedule-l of  houses the second-largest  survey, being done in coor-
the Wild Life (Protection) ulation of the species _dination with Kerala's For-

There are around 3,000 Tahi
report released by the World

Distribution of Nilgiri tahr

Nilgiri Tahr (Nilgiritragus hylocrius)

Conservation status

Least
Extinct Threatened Concern

NN 7\ 7
(Ex) Ew) (cr) @) (vu) (NT) (i)

Endangered (IUCN 3.1)["]

Schedule-l of the Wildlife (Protection) Act, 1972
World Wildlife Fund India (2015): around 3,000
Tahrs in the Western Ghats
o  concentrated in the Anamalai Tiger
Reserve
o Eravikulam National Park in Kerala
Behaviour: Cold, wet climate; thick fur, hooves,

not nocturnal



Small Finance Banks

SFBs should be worth 1,000 cr to

become universal banks, says RBI

ENS ECONOMIC BUREAU
MUMBAI. APRIL 26

THE RESERVE Bank of India
(RBI) has said small finance
banks (SFBs) should have a
minimum net worth of Rs
1,000 crore to become univer-
sal banks in accordance with
the on-tap licensing norms.
According to the central

TOTURNINTOA
REGULAR BANK

RBI for setting up a SFBin 2021
under the guidelines for on-tap
licensing.

The RBI circular said thereis

W Need to have

for
aneligible SFB tohaveaniden-

satisfactory track
record of perfonnance
for period

tified - However, the
existing promoters of the eligi-
ble SFB, if any, should continue

of fiveyears

asthe
to a universal bank. “Addition

L the

of new change in

bank, SFBs
universal bank need to have
scheduled status with a satis-
factory track record of perform-
ance for a minimum period of
five years. Also, the shares of
the bank should have been
listed on a recognised stock ex-
change, the RBI said in a circu-
lar.

Further, these SFBs also
need to have a net profit in the
last two financial years besides
having gross non-performing
assets (GNPA)and net non-per-
forming assets (NNPA) of less

listed on arecognised
stockexchange

than or equal to three per cent
and one per cent, respectively
in the last two financial years,
the RBI said.

On April 12, the RBI rejected
applications received from
Dvara Kshetriya Gramin
Financial Services Pvt Ltd and
Tally Solutions Pvt Ltd to start
SFBs in the private sector. The
two entities had applied to the

11 not be permit-
ted for an eligible SFB while
transitioning to the universal
bank,” it said. There should be
no new mandatory lock-in re-
quirement of minimum share-
holding for existing promoters
in the transitioned universal
bank.

“There should be no change
to the promoter shareholding
dilution plan already approved
by the Reserve Bank,” it said.

“The eligible SFBs having di-
versified loan portfolio will be
preferred,” the RBI said.

Provide basic banking services
o  Deposits and Loans (Loan Portfolio)
o  Priority Sector Lending
o  Branch Network
OnTap Licensing: RBI latest revision wrt
universal banks for SFBs
o minimum net worth of Rs 1,000 crore
o shares listed on a recognised stock
exchange
o net profit in the last 2 FYs
o gross non-performing assets of less than

orequalto 3% inlast2 FYs

Capital Small Finance Bank 3%
e

Vishwas Se Vikas Tak

ESAF SMALL FINANCE BANK

Joy of Banking
North East ()
(\' 'Small Finance Bank
Your Doorstep Banker Utkarsh Small Finance Bank

Aapki Umeed ka Khata

EI:|LII|:EIE & fincare

Equitas Small Finance Bank SinallEistice Bank

Suryoday® Do
Enabling Dreams. Empowering Lives.

BIIVAN SUALL PINANCE BANK

\

Jana Small Finance Bank



Bima Vistaar

BASIC COVER OF ¥2 LAKH FOR LIFE, HEALTH, ACCIDENT & PROPERTY

All-in-oneinsurance product: Irdai
prices Bima Vistaar at ¥1,500/policy

GEORGEMATHEW
MUMBAI APR! .

of Rs 500 for

2022-23: India’s insurance penetration was down at 4%
from the level of 4.2% in FY22 (Swiss Re Sigma)

o  Global insurance penetration of 6.8%.

o InFY23, insurance density in India increased from

$91 in FY22 to $92.

Affordable Pricing: Priced at Rs 1,500 per policy
Comprehensive Coverage: Offers life, health, personal
accident, and property insurance
Sum Assured: Provides Rs 2 lakh each for life, personal
accident, and property covers.
Health Cover: Known as hospi cash, it offers Rs 500 for 10

days, up to Rs 5,000 without needing bills or documents.
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