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SEBI proposes framework for
price discovery of investment
companies
The markets regulator has sought comments from various stakeholders by
May 10, 2024.
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Markets regulator Securities and Exchange Board of India (SEBI) on Friday

proposed to lay a framework for price discovery of shares of listed investment

companies (ICs) and listed investment holding companies (IHCs) whose market

price is at significant discount to their book value.

ICs are companies that earn major revenue from interest, capital appreciation from

investments made, and do not include rental income which is classified under

diversified commercial services. IHCs are holding companies with holding of 51 per

cent or more in other company.

In the draft norms, SEBI said a special call-auction mechanism without price band

may be enabled for listed ICs and IHCs, whose shares are trading beyond a certain

discount to their book value.
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SEBI Chairperson Madhabi Puri Buch. (Express File Photo)
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For this, stock exchanges will co-ordinate amongst themselves and provide the

special call-auction mechanism for such companies, it recommended.

The concept of price bands had been put in place as a risk management and

surveillance measure for ensuring orderly trading, appropriate price discovery and

promote market integrity.

Currently, shares of a few listed ICs or IHCs are getting traded infrequently but at a

price which is significantly lower than the book value disclosed by the listed entities

in their last audited financial statements.

SEBI also suggested certain criteria for identification of ICs and IHCs eligible for

special call auction. “The scrip should have been listed and available for trading at

least for a period of 1 year and the company should have been compliant with all

the LODR (Listing Obligation and Disclosure Requirement) Regulations including

submission of audited financial results,” the draft norms said. Total assets of the

company invested in shares of other listed companies may at least be 50 per cent.

The 6-month VWAP (volume weighted average price) of the security may be less

than 50 per cent of the book value of such companies.
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The norms proposed that once the companies are identified, the stock exchanges

shall initiate the process for special call-auction without price band for shares of

such companies with a 7-day prior notice.

The markets regulator has sought comments from various stakeholders by May 10,

2024.

 

© The Indian Express Pvt Ltd

First uploaded on: 20-04-2024 at 04:15 IST

Here’s Your Exclusive Pass To Premium Stories

CLAIM NOW

https://indianexpress.com/about/sebi/
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CxDQmUzgjZoWIFazH9fwPidyGuAGfmrnndpSSuK7CEtrZHhABIMClqyNg5arng8QOoAHr1KLPA8gBBqkCWDIVbiPQST7gAgCoAwHIAwqqBNEDT9A6feCrQ0lNEloC5ORyoa7Ykripp3b4GnZOOccpvaBXD9KZoDbQpIPwP2QVtm_QCV6fErQH4WXUKUBAkC1PIiGTj_xogd5uvxSeWSoF-kEFg7HFeZq3AXfI8EJETuqjZ09phjawiQPvimdg1X1-47zeDAnn0MDwwlOS8jXhdCNq-WFbcmMlL8Y1oHf8L1HgDw6n84yeZyiB2AhcMZnxEf7lAy2wFViXP77l98UAJBhta7fSFUrjRgtccOtVWwtMGRTsrGsH7oNQX99vXIjpO17cCyf73A8VXwZQ4MAh1otDcv7Z6IZHJ6WhxSOR1k4hoLFMZsfGh-uQpfO4fFkGxTTKiN3mXu3cyn7LOg2A2VSvd0sUKPFYZCdMNz3FbY3J6OBEYSK3vw1KsOFI_NSK9EjdE4zkFdCmTl6j_cucq5kIAI-5AFFnEgGqEZO955ojkP1FpXvF28fbrhGRCPN5aVS3fH-daRTIWyl1zWDbdUR5J-bDg0aX9e8Wap1gY5BguMXS2BTdBWFKJE2ur_N4Gj9QVpH6UTAK8fSY4INIoa43zRyWC6DNzLf2jP4R6lJ6iUhRfiDZAZ5pz_jZf2HLWFoJ8ZKHhrUs-ntePOwW-tKrwASXk4_1pwTgBAGIBZy1rp9KkAYBoAY3gAf9qt0wiAcBkAcCqAfZtrECqAfVyRuoB6a-G6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgHg62xAqgH4L2xAqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIIJwgAEAIYHTIBADoOn9CAgICABJDAgICAoChIvf3BOliM3tPR7s-FA7EJT2oWIe-XdQSACgOYCwHICwHaDBAKChDQ-8ayyPKx6HwSAgEDqg0CSU7IDQHiDRMIhufU0e7PhQMVrGOdCR0JrgEX2BMM0BUBmBYB-BYBgBcBshgJEgLtThg3IgEA6BgB&ae=1&ase=2&gclid=CjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE&num=1&cid=CAQSQwB7FLtqyvuvSXN5-WbQxlteL7RY0QUNSA78jwIliCs14aVTuVr8dWQvTSOohupKdDqqBh74eD0XhgvHo9HZDCSKjeoYAQ&sig=AOD64_0itd0o7LYqEvr_9sDgOb4IFwgV9w&client=ca-pub-5227748429508049&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=19&adurl=https://www.shriramfinance.in/fixed-deposit-online%3Futm_source%3Dsflfd%26campaignid%3D19929995932%26location%3D9299777%26intlocation%3D%26targetid%3Dkwd-422824515320%26keyword%3Dbest%2520fd%2520options%26device%3Dc%26utm_medium%3Dndcos%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE%26network%3Dd%26placement%3Dindianexpress.com%26creative%3D696892363125%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CxDQmUzgjZoWIFazH9fwPidyGuAGfmrnndpSSuK7CEtrZHhABIMClqyNg5arng8QOoAHr1KLPA8gBBqkCWDIVbiPQST7gAgCoAwHIAwqqBNEDT9A6feCrQ0lNEloC5ORyoa7Ykripp3b4GnZOOccpvaBXD9KZoDbQpIPwP2QVtm_QCV6fErQH4WXUKUBAkC1PIiGTj_xogd5uvxSeWSoF-kEFg7HFeZq3AXfI8EJETuqjZ09phjawiQPvimdg1X1-47zeDAnn0MDwwlOS8jXhdCNq-WFbcmMlL8Y1oHf8L1HgDw6n84yeZyiB2AhcMZnxEf7lAy2wFViXP77l98UAJBhta7fSFUrjRgtccOtVWwtMGRTsrGsH7oNQX99vXIjpO17cCyf73A8VXwZQ4MAh1otDcv7Z6IZHJ6WhxSOR1k4hoLFMZsfGh-uQpfO4fFkGxTTKiN3mXu3cyn7LOg2A2VSvd0sUKPFYZCdMNz3FbY3J6OBEYSK3vw1KsOFI_NSK9EjdE4zkFdCmTl6j_cucq5kIAI-5AFFnEgGqEZO955ojkP1FpXvF28fbrhGRCPN5aVS3fH-daRTIWyl1zWDbdUR5J-bDg0aX9e8Wap1gY5BguMXS2BTdBWFKJE2ur_N4Gj9QVpH6UTAK8fSY4INIoa43zRyWC6DNzLf2jP4R6lJ6iUhRfiDZAZ5pz_jZf2HLWFoJ8ZKHhrUs-ntePOwW-tKrwASXk4_1pwTgBAGIBZy1rp9KkAYBoAY3gAf9qt0wiAcBkAcCqAfZtrECqAfVyRuoB6a-G6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgHg62xAqgH4L2xAqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIIJwgAEAIYHTIBADoOn9CAgICABJDAgICAoChIvf3BOliM3tPR7s-FA7EJT2oWIe-XdQSACgOYCwHICwHaDBAKChDQ-8ayyPKx6HwSAgEDqg0CSU7IDQHiDRMIhufU0e7PhQMVrGOdCR0JrgEX2BMM0BUBmBYB-BYBgBcBshgJEgLtThg3IgEA6BgB&ae=1&ase=2&gclid=CjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE&num=1&cid=CAQSQwB7FLtqyvuvSXN5-WbQxlteL7RY0QUNSA78jwIliCs14aVTuVr8dWQvTSOohupKdDqqBh74eD0XhgvHo9HZDCSKjeoYAQ&sig=AOD64_0itd0o7LYqEvr_9sDgOb4IFwgV9w&client=ca-pub-5227748429508049&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=1&adurl=https://www.shriramfinance.in/fixed-deposit-online%3Futm_source%3Dsflfd%26campaignid%3D19929995932%26location%3D9299777%26intlocation%3D%26targetid%3Dkwd-422824515320%26keyword%3Dbest%2520fd%2520options%26device%3Dc%26utm_medium%3Dndcos%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE%26network%3Dd%26placement%3Dindianexpress.com%26creative%3D696892363125%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CxDQmUzgjZoWIFazH9fwPidyGuAGfmrnndpSSuK7CEtrZHhABIMClqyNg5arng8QOoAHr1KLPA8gBBqkCWDIVbiPQST7gAgCoAwHIAwqqBNEDT9A6feCrQ0lNEloC5ORyoa7Ykripp3b4GnZOOccpvaBXD9KZoDbQpIPwP2QVtm_QCV6fErQH4WXUKUBAkC1PIiGTj_xogd5uvxSeWSoF-kEFg7HFeZq3AXfI8EJETuqjZ09phjawiQPvimdg1X1-47zeDAnn0MDwwlOS8jXhdCNq-WFbcmMlL8Y1oHf8L1HgDw6n84yeZyiB2AhcMZnxEf7lAy2wFViXP77l98UAJBhta7fSFUrjRgtccOtVWwtMGRTsrGsH7oNQX99vXIjpO17cCyf73A8VXwZQ4MAh1otDcv7Z6IZHJ6WhxSOR1k4hoLFMZsfGh-uQpfO4fFkGxTTKiN3mXu3cyn7LOg2A2VSvd0sUKPFYZCdMNz3FbY3J6OBEYSK3vw1KsOFI_NSK9EjdE4zkFdCmTl6j_cucq5kIAI-5AFFnEgGqEZO955ojkP1FpXvF28fbrhGRCPN5aVS3fH-daRTIWyl1zWDbdUR5J-bDg0aX9e8Wap1gY5BguMXS2BTdBWFKJE2ur_N4Gj9QVpH6UTAK8fSY4INIoa43zRyWC6DNzLf2jP4R6lJ6iUhRfiDZAZ5pz_jZf2HLWFoJ8ZKHhrUs-ntePOwW-tKrwASXk4_1pwTgBAGIBZy1rp9KkAYBoAY3gAf9qt0wiAcBkAcCqAfZtrECqAfVyRuoB6a-G6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgHg62xAqgH4L2xAqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIIJwgAEAIYHTIBADoOn9CAgICABJDAgICAoChIvf3BOliM3tPR7s-FA7EJT2oWIe-XdQSACgOYCwHICwHaDBAKChDQ-8ayyPKx6HwSAgEDqg0CSU7IDQHiDRMIhufU0e7PhQMVrGOdCR0JrgEX2BMM0BUBmBYB-BYBgBcBshgJEgLtThg3IgEA6BgB&ae=1&ase=2&gclid=CjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE&num=1&cid=CAQSQwB7FLtqyvuvSXN5-WbQxlteL7RY0QUNSA78jwIliCs14aVTuVr8dWQvTSOohupKdDqqBh74eD0XhgvHo9HZDCSKjeoYAQ&sig=AOD64_0itd0o7LYqEvr_9sDgOb4IFwgV9w&client=ca-pub-5227748429508049&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=8&adurl=https://www.shriramfinance.in/fixed-deposit-online%3Futm_source%3Dsflfd%26campaignid%3D19929995932%26location%3D9299777%26intlocation%3D%26targetid%3Dkwd-422824515320%26keyword%3Dbest%2520fd%2520options%26device%3Dc%26utm_medium%3Dndcos%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE%26network%3Dd%26placement%3Dindianexpress.com%26creative%3D696892363125%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CxDQmUzgjZoWIFazH9fwPidyGuAGfmrnndpSSuK7CEtrZHhABIMClqyNg5arng8QOoAHr1KLPA8gBBqkCWDIVbiPQST7gAgCoAwHIAwqqBNEDT9A6feCrQ0lNEloC5ORyoa7Ykripp3b4GnZOOccpvaBXD9KZoDbQpIPwP2QVtm_QCV6fErQH4WXUKUBAkC1PIiGTj_xogd5uvxSeWSoF-kEFg7HFeZq3AXfI8EJETuqjZ09phjawiQPvimdg1X1-47zeDAnn0MDwwlOS8jXhdCNq-WFbcmMlL8Y1oHf8L1HgDw6n84yeZyiB2AhcMZnxEf7lAy2wFViXP77l98UAJBhta7fSFUrjRgtccOtVWwtMGRTsrGsH7oNQX99vXIjpO17cCyf73A8VXwZQ4MAh1otDcv7Z6IZHJ6WhxSOR1k4hoLFMZsfGh-uQpfO4fFkGxTTKiN3mXu3cyn7LOg2A2VSvd0sUKPFYZCdMNz3FbY3J6OBEYSK3vw1KsOFI_NSK9EjdE4zkFdCmTl6j_cucq5kIAI-5AFFnEgGqEZO955ojkP1FpXvF28fbrhGRCPN5aVS3fH-daRTIWyl1zWDbdUR5J-bDg0aX9e8Wap1gY5BguMXS2BTdBWFKJE2ur_N4Gj9QVpH6UTAK8fSY4INIoa43zRyWC6DNzLf2jP4R6lJ6iUhRfiDZAZ5pz_jZf2HLWFoJ8ZKHhrUs-ntePOwW-tKrwASXk4_1pwTgBAGIBZy1rp9KkAYBoAY3gAf9qt0wiAcBkAcCqAfZtrECqAfVyRuoB6a-G6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgHg62xAqgH4L2xAqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIIJwgAEAIYHTIBADoOn9CAgICABJDAgICAoChIvf3BOliM3tPR7s-FA7EJT2oWIe-XdQSACgOYCwHICwHaDBAKChDQ-8ayyPKx6HwSAgEDqg0CSU7IDQHiDRMIhufU0e7PhQMVrGOdCR0JrgEX2BMM0BUBmBYB-BYBgBcBshgJEgLtThg3IgEA6BgB&ae=1&ase=2&gclid=CjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE&num=1&cid=CAQSQwB7FLtqyvuvSXN5-WbQxlteL7RY0QUNSA78jwIliCs14aVTuVr8dWQvTSOohupKdDqqBh74eD0XhgvHo9HZDCSKjeoYAQ&sig=AOD64_0itd0o7LYqEvr_9sDgOb4IFwgV9w&client=ca-pub-5227748429508049&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=9&adurl=https://www.shriramfinance.in/fixed-deposit-online%3Futm_source%3Dsflfd%26campaignid%3D19929995932%26location%3D9299777%26intlocation%3D%26targetid%3Dkwd-422824515320%26keyword%3Dbest%2520fd%2520options%26device%3Dc%26utm_medium%3Dndcos%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE%26network%3Dd%26placement%3Dindianexpress.com%26creative%3D696892363125%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CxDQmUzgjZoWIFazH9fwPidyGuAGfmrnndpSSuK7CEtrZHhABIMClqyNg5arng8QOoAHr1KLPA8gBBqkCWDIVbiPQST7gAgCoAwHIAwqqBNEDT9A6feCrQ0lNEloC5ORyoa7Ykripp3b4GnZOOccpvaBXD9KZoDbQpIPwP2QVtm_QCV6fErQH4WXUKUBAkC1PIiGTj_xogd5uvxSeWSoF-kEFg7HFeZq3AXfI8EJETuqjZ09phjawiQPvimdg1X1-47zeDAnn0MDwwlOS8jXhdCNq-WFbcmMlL8Y1oHf8L1HgDw6n84yeZyiB2AhcMZnxEf7lAy2wFViXP77l98UAJBhta7fSFUrjRgtccOtVWwtMGRTsrGsH7oNQX99vXIjpO17cCyf73A8VXwZQ4MAh1otDcv7Z6IZHJ6WhxSOR1k4hoLFMZsfGh-uQpfO4fFkGxTTKiN3mXu3cyn7LOg2A2VSvd0sUKPFYZCdMNz3FbY3J6OBEYSK3vw1KsOFI_NSK9EjdE4zkFdCmTl6j_cucq5kIAI-5AFFnEgGqEZO955ojkP1FpXvF28fbrhGRCPN5aVS3fH-daRTIWyl1zWDbdUR5J-bDg0aX9e8Wap1gY5BguMXS2BTdBWFKJE2ur_N4Gj9QVpH6UTAK8fSY4INIoa43zRyWC6DNzLf2jP4R6lJ6iUhRfiDZAZ5pz_jZf2HLWFoJ8ZKHhrUs-ntePOwW-tKrwASXk4_1pwTgBAGIBZy1rp9KkAYBoAY3gAf9qt0wiAcBkAcCqAfZtrECqAfVyRuoB6a-G6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgHg62xAqgH4L2xAqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIIJwgAEAIYHTIBADoOn9CAgICABJDAgICAoChIvf3BOliM3tPR7s-FA7EJT2oWIe-XdQSACgOYCwHICwHaDBAKChDQ-8ayyPKx6HwSAgEDqg0CSU7IDQHiDRMIhufU0e7PhQMVrGOdCR0JrgEX2BMM0BUBmBYB-BYBgBcBshgJEgLtThg3IgEA6BgB&ae=1&ase=2&gclid=CjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE&num=1&cid=CAQSQwB7FLtqyvuvSXN5-WbQxlteL7RY0QUNSA78jwIliCs14aVTuVr8dWQvTSOohupKdDqqBh74eD0XhgvHo9HZDCSKjeoYAQ&sig=AOD64_0itd0o7LYqEvr_9sDgOb4IFwgV9w&client=ca-pub-5227748429508049&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=0&adurl=https://www.shriramfinance.in/fixed-deposit-online%3Futm_source%3Dsflfd%26campaignid%3D19929995932%26location%3D9299777%26intlocation%3D%26targetid%3Dkwd-422824515320%26keyword%3Dbest%2520fd%2520options%26device%3Dc%26utm_medium%3Dndcos%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE%26network%3Dd%26placement%3Dindianexpress.com%26creative%3D696892363125%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CxDQmUzgjZoWIFazH9fwPidyGuAGfmrnndpSSuK7CEtrZHhABIMClqyNg5arng8QOoAHr1KLPA8gBBqkCWDIVbiPQST7gAgCoAwHIAwqqBNEDT9A6feCrQ0lNEloC5ORyoa7Ykripp3b4GnZOOccpvaBXD9KZoDbQpIPwP2QVtm_QCV6fErQH4WXUKUBAkC1PIiGTj_xogd5uvxSeWSoF-kEFg7HFeZq3AXfI8EJETuqjZ09phjawiQPvimdg1X1-47zeDAnn0MDwwlOS8jXhdCNq-WFbcmMlL8Y1oHf8L1HgDw6n84yeZyiB2AhcMZnxEf7lAy2wFViXP77l98UAJBhta7fSFUrjRgtccOtVWwtMGRTsrGsH7oNQX99vXIjpO17cCyf73A8VXwZQ4MAh1otDcv7Z6IZHJ6WhxSOR1k4hoLFMZsfGh-uQpfO4fFkGxTTKiN3mXu3cyn7LOg2A2VSvd0sUKPFYZCdMNz3FbY3J6OBEYSK3vw1KsOFI_NSK9EjdE4zkFdCmTl6j_cucq5kIAI-5AFFnEgGqEZO955ojkP1FpXvF28fbrhGRCPN5aVS3fH-daRTIWyl1zWDbdUR5J-bDg0aX9e8Wap1gY5BguMXS2BTdBWFKJE2ur_N4Gj9QVpH6UTAK8fSY4INIoa43zRyWC6DNzLf2jP4R6lJ6iUhRfiDZAZ5pz_jZf2HLWFoJ8ZKHhrUs-ntePOwW-tKrwASXk4_1pwTgBAGIBZy1rp9KkAYBoAY3gAf9qt0wiAcBkAcCqAfZtrECqAfVyRuoB6a-G6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgHg62xAqgH4L2xAqgH_56xAqgH35-xAqgHyqmxAqgH66WxAqgH6rGxAqgHmbWxAqgHvrexAqgH-MKxAqgH-8KxAtgHAdIIJwgAEAIYHTIBADoOn9CAgICABJDAgICAoChIvf3BOliM3tPR7s-FA7EJT2oWIe-XdQSACgOYCwHICwHaDBAKChDQ-8ayyPKx6HwSAgEDqg0CSU7IDQHiDRMIhufU0e7PhQMVrGOdCR0JrgEX2BMM0BUBmBYB-BYBgBcBshgJEgLtThg3IgEA6BgB&ae=1&ase=2&gclid=CjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE&num=1&cid=CAQSQwB7FLtqyvuvSXN5-WbQxlteL7RY0QUNSA78jwIliCs14aVTuVr8dWQvTSOohupKdDqqBh74eD0XhgvHo9HZDCSKjeoYAQ&sig=AOD64_0itd0o7LYqEvr_9sDgOb4IFwgV9w&client=ca-pub-5227748429508049&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=7&adurl=https://www.shriramfinance.in/fixed-deposit-online%3Futm_source%3Dsflfd%26campaignid%3D19929995932%26location%3D9299777%26intlocation%3D%26targetid%3Dkwd-422824515320%26keyword%3Dbest%2520fd%2520options%26device%3Dc%26utm_medium%3Dndcos%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE%26network%3Dd%26placement%3Dindianexpress.com%26creative%3D696892363125%26gclid%3DCjwKCAjwrIixBhBbEiwACEqDJRTnnQDHt5Y9fX-Zww0MYOXLP7sY_6Mm2aQNjxyBXKPxsDJa07WMlRoCKuQQAvD_BwE
https://adssettings.google.com/whythisad?source=display&reasons=AX0YUwSb2CuLXvnsGX4Ixv4G0oIQVyWXS-C3MP7tQuwiw6o17IE1gXcXNEJU1qaEtxUUv5_df11QwSPhQX2PkrrVcW_fWesYrCxCDct7kYplBfuoIvwql9lu0NJpxI0u6sVO2tjlga7AO88vC1oZWw2W4q4uK48KLLlaJWZWMR-zfBkjsBW_zacFEbcrwvwCj9OM31jUcIpbP8fCgZxDnKT_i8Ros0p33QmcvAqGLSCFpbxjV5bEpUDGfr6_m_SMRgkai0wQ90Tm_eQlGCoIslEnjYBLqTG2SzbqYsrM1VvG93qnjmVuSsXyitmOKbGFMwPMwGqZrH464E4Wt1UbWjy0tTpL_DHHRCaoKfJ53dI-jeAgpC4ZVHM2fIs_mlXUhxIBaVfgUw-V9dLKnlKpiBk4AgbyGo89xJjVAweeLm2CYnZWncKUU4qotRD1Qb_Wu30Y8meCe3bAZMDk-yLOIlqTtQN8K16_lb48QPU9XPPvVvjgXqGQox8T07aacRVg6v429s_C8aGD2QOGopwBVRIG0Luz2hZC5vuFxqbU6lANEJN0YKFP5LbYiy9aNTYCcRjePaTpaW0cBw_DXYpzLQVVcMMpYGq5gNO02EJKHvjGe5eXnpTvZlXeoecyq6VIGA9viL6ijObwbrVGuGrJVZgfONQGghYEodDV7g3jKAQd5XG8b25W3xKQoi28z6l0u4W91Ra93BP434PADot75lsFZJIMwf_IN2Pf4LG5Vi0urG1HDQpXefste06FyGMhptvKou9gfKvVNIQKj6schOa7OYWyLK2WYH9uk6FycD3Ds3RTTlGxxAaypZB7ZyUounoqFbXr6iqFiTn2rVk4EOK48j2kPy1eOKmCOhu-zcMRnIivhm1upx7veDBw5eQsxxWKf_15LqUUr9g8wDH9kS4g7FAw0-luki2ph5zKLygMKaD0_hrPr_dI84Sj_iN3dCog1RygjiQS6XXXWg6UirBKQEZO8Klo5lWx3ikLjB5vpJTKAmxkOPE4o_Xz7QKDSUrOq4jVO-EGzm0q4ArsPpGH2bWncVn9yFC9b6V7BkGIetom4zohQ7God2Mok1wQwzmydurDqEGY4Vb55Y18RROryBDvWbHH5ujPT35NP7CcI78rIeQE5e3I3zVWyiX44kX_ItGSbDK6XywhqMbaI61urYltIO3qjV-zy4nAI7x5fBEkCy5MZCFpr5nPlBEYzm2WVKkATeo-GewZBSK-lV76t8qfGrvTe7Pa_dukfE5ef8k2NZ15YYTGmGTFVrHSTVD6eKzUUcuEpdNcMdHgL_-PFAWL5RGj3mATPGlMsVtVmVrHOguiFEkwaqrznU5--Ag7bAWLJgEEo735G1jK2QgyyQkxPHa-7x9SZRacV-SRJA9ZhvaMSOru46ZobOTEPFSNckGL---knBwl8QcsEDihg2ZAylKxWgxrJ27o4uiu-BeVAJFKlLKpEOWtjk4FmfntFu-lCq_Ih3oCrLmv0FVm1H3Pqg25Us5EFIdNHGODskJ_YYGnNRPi51so4_HSu75gkDEsQmBEaCsi-T4OUY3JOpnaKqrlcw6ecS0rjoxPPos3_k7kqWrS23PK4snSuEKO7LiAFlbcZMNNVSbWcx7FGTS1NExXom2cdM8x02yKlAyC4ksTOrOiFVnXhHKUJcHKwtQQRMRmNq_HO-957fHDc-Qnx1EvgpNn-ABATO4Y6kfwHU9HQ8MSYQD__QwqClJl2AEP59RnDh6ofHqgXt5c_L9pCcEjz-rpgsmG4kCfgHOr6s6p3xxxwEH8JAYzlxNAN5VJ4MSKrIOFWG6aVNQfxXgu1YaxJF5JbQN8uNJXjPDvyj5_potfucGhl02KGrosxrZCSQNVJwk0E-pbj38vp_9SO4xsas9pa92ikNe-cdenysE0UAO21vT7n7day2_sUawkECa7uijjwHlBKOVHfCWTlenQ_oPxdxPBG_EsVfVgnOW4LZtry5Z_RAzFVtP0HHkhW0eAUo2Qu0v_XB1rPt0VbVp-jQHIn2gaxsVQ2yzs6WoCg3vQz2_UIcoEoOyHGTtRp4Wi6Ecczli61NMkrP5s2A3jBdPCMyq7sHCl3UB9RAbZ-Ah1tLOi6YZiq8BaHojcV022mYBz0K-kGSUotyGoI8xZUhQn01rKb9CUlp6KsPzdDx-xSemCThgYkZ_-6AeDokKXTMWxQAcIJjTdEs2XgcH5oRHNNsMczCYwd_9PoZVmgaF_cDTY7Ogl6fEEMKa7D0aQ5qYsKL34Zdxvw9-eakfYlxxFVZJQk6VyVaNNcOgIaVRox1jweb_sffLcr2IaWyWq7-mZ3SefFHcwickY30nS5wC5rJOn6I4H6QGWGgsXEbqOIbzQaFcCmzmPKv-SodX5YK-POXbzZUPxSt3BFVRQRRou5nE7fw5nnGI0OpgBXKw6zeaDBbQRw9ett2J2j3RlN7Cp9nYB_ZDnqg&opi=122715837
https://adssettings.google.com/whythisad?source=display&reasons=AX0YUwSb2CuLXvnsGX4Ixv4G0oIQVyWXS-C3MP7tQuwiw6o17IE1gXcXNEJU1qaEtxUUv5_df11QwSPhQX2PkrrVcW_fWesYrCxCDct7kYplBfuoIvwql9lu0NJpxI0u6sVO2tjlga7AO88vC1oZWw2W4q4uK48KLLlaJWZWMR-zfBkjsBW_zacFEbcrwvwCj9OM31jUcIpbP8fCgZxDnKT_i8Ros0p33QmcvAqGLSCFpbxjV5bEpUDGfr6_m_SMRgkai0wQ90Tm_eQlGCoIslEnjYBLqTG2SzbqYsrM1VvG93qnjmVuSsXyitmOKbGFMwPMwGqZrH464E4Wt1UbWjy0tTpL_DHHRCaoKfJ53dI-jeAgpC4ZVHM2fIs_mlXUhxIBaVfgUw-V9dLKnlKpiBk4AgbyGo89xJjVAweeLm2CYnZWncKUU4qotRD1Qb_Wu30Y8meCe3bAZMDk-yLOIlqTtQN8K16_lb48QPU9XPPvVvjgXqGQox8T07aacRVg6v429s_C8aGD2QOGopwBVRIG0Luz2hZC5vuFxqbU6lANEJN0YKFP5LbYiy9aNTYCcRjePaTpaW0cBw_DXYpzLQVVcMMpYGq5gNO02EJKHvjGe5eXnpTvZlXeoecyq6VIGA9viL6ijObwbrVGuGrJVZgfONQGghYEodDV7g3jKAQd5XG8b25W3xKQoi28z6l0u4W91Ra93BP434PADot75lsFZJIMwf_IN2Pf4LG5Vi0urG1HDQpXefste06FyGMhptvKou9gfKvVNIQKj6schOa7OYWyLK2WYH9uk6FycD3Ds3RTTlGxxAaypZB7ZyUounoqFbXr6iqFiTn2rVk4EOK48j2kPy1eOKmCOhu-zcMRnIivhm1upx7veDBw5eQsxxWKf_15LqUUr9g8wDH9kS4g7FAw0-luki2ph5zKLygMKaD0_hrPr_dI84Sj_iN3dCog1RygjiQS6XXXWg6UirBKQEZO8Klo5lWx3ikLjB5vpJTKAmxkOPE4o_Xz7QKDSUrOq4jVO-EGzm0q4ArsPpGH2bWncVn9yFC9b6V7BkGIetom4zohQ7God2Mok1wQwzmydurDqEGY4Vb55Y18RROryBDvWbHH5ujPT35NP7CcI78rIeQE5e3I3zVWyiX44kX_ItGSbDK6XywhqMbaI61urYltIO3qjV-zy4nAI7x5fBEkCy5MZCFpr5nPlBEYzm2WVKkATeo-GewZBSK-lV76t8qfGrvTe7Pa_dukfE5ef8k2NZ15YYTGmGTFVrHSTVD6eKzUUcuEpdNcMdHgL_-PFAWL5RGj3mATPGlMsVtVmVrHOguiFEkwaqrznU5--Ag7bAWLJgEEo735G1jK2QgyyQkxPHa-7x9SZRacV-SRJA9ZhvaMSOru46ZobOTEPFSNckGL---knBwl8QcsEDihg2ZAylKxWgxrJ27o4uiu-BeVAJFKlLKpEOWtjk4FmfntFu-lCq_Ih3oCrLmv0FVm1H3Pqg25Us5EFIdNHGODskJ_YYGnNRPi51so4_HSu75gkDEsQmBEaCsi-T4OUY3JOpnaKqrlcw6ecS0rjoxPPos3_k7kqWrS23PK4snSuEKO7LiAFlbcZMNNVSbWcx7FGTS1NExXom2cdM8x02yKlAyC4ksTOrOiFVnXhHKUJcHKwtQQRMRmNq_HO-957fHDc-Qnx1EvgpNn-ABATO4Y6kfwHU9HQ8MSYQD__QwqClJl2AEP59RnDh6ofHqgXt5c_L9pCcEjz-rpgsmG4kCfgHOr6s6p3xxxwEH8JAYzlxNAN5VJ4MSKrIOFWG6aVNQfxXgu1YaxJF5JbQN8uNJXjPDvyj5_potfucGhl02KGrosxrZCSQNVJwk0E-pbj38vp_9SO4xsas9pa92ikNe-cdenysE0UAO21vT7n7day2_sUawkECa7uijjwHlBKOVHfCWTlenQ_oPxdxPBG_EsVfVgnOW4LZtry5Z_RAzFVtP0HHkhW0eAUo2Qu0v_XB1rPt0VbVp-jQHIn2gaxsVQ2yzs6WoCg3vQz2_UIcoEoOyHGTtRp4Wi6Ecczli61NMkrP5s2A3jBdPCMyq7sHCl3UB9RAbZ-Ah1tLOi6YZiq8BaHojcV022mYBz0K-kGSUotyGoI8xZUhQn01rKb9CUlp6KsPzdDx-xSemCThgYkZ_-6AeDokKXTMWxQAcIJjTdEs2XgcH5oRHNNsMczCYwd_9PoZVmgaF_cDTY7Ogl6fEEMKa7D0aQ5qYsKL34Zdxvw9-eakfYlxxFVZJQk6VyVaNNcOgIaVRox1jweb_sffLcr2IaWyWq7-mZ3SefFHcwickY30nS5wC5rJOn6I4H6QGWGgsXEbqOIbzQaFcCmzmPKv-SodX5YK-POXbzZUPxSt3BFVRQRRou5nE7fw5nnGI0OpgBXKw6zeaDBbQRw9ett2J2j3RlN7Cp9nYB_ZDnqg&opi=122715837
https://indianexpress.com/subscribe/premium/?ref=story_end
https://indianexpress.com/subscribe/premium/?ref=story_end
https://indianexpress.com/subscribe/premium/?ref=story_end
https://indianexpress.com/subscribe/premium/?ref=story_end
https://indianexpress.com/subscribe/premium/?ref=story_end

