Cabinet approves PM-Vidyalaxmi
scheme for higher education

Under the scheme, a student who secures admission in top higher education
institutions, both government and private, will be eligible to get collateral -
free, guarantor-free loan from banks and financial institutions
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Also Read: Tips for students to manage their educational loans effectively

Preference will be given to students from government institutions who have opted for
technical or professional courses.

“An outlay of 33,600 crore has been made during 2024-25 to 2030-31, and 7 lakh fresh
d, ”

the Ministry added.

National Institutional Ranking Framework (NIRF) rankings, including all HEIs -

government and private - that are ranked within the top 100 in NIRF rankings in
overall, category-specific and domain-specific lists; State government-run HEIs placed
between 101 and 200 in the rankings, and all Central government-governed
institutions.
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