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India extends curbs on onion exports till March 31,
2024 amid price spike
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Synopsis

India has extended restrictions on onion exports until March 31, 2024, aiming to maintain ample supply and curb escalating prices of this
politically significant vegetable. With a minimum export price set at $800 per tonne until December 31, 2023, the government seeks to
stabilize domestic onion availability amidst nearly doubled prices within a year.
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The government today extended the same restriction on onion exports, Reuters reported citing a government order.
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Onion prices have nearly doubled in a year.

The all-India retail price of onions increased 94.39% to Rs 57.85 a kilogram on November 29 from Rs 29.76 per kg a year
ago, according to the government data.

There was an increase of 58% and 35% in prices of onions and tomatoes respectively in November over October, prompted
by festive demand and lower output in Kharif season due to erratic rainfall conditions, according to a report by CRISIL.
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