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India closing in on lithium-
deal with Argentina,
tapping Australia and Chile
too

Updated - December 29, 2023 at 06:55 PM. | New Delhi

The mineral is a cornerstone in India’s switch to green
energy thereby reducing its carbon footprints
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Latin America nations, primarily Chile and Argentina account for 30-35 per

cent of the world’s supplies of lithium.

The company has also entered
into a non-disclosure agreement
with Chilean miner ENAMI for
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“possible explore
extraction, processiuyg auu
commecialisation” of the
mineral and has appointed
consultancy major PwC for
identification of investable
projects in Australia.

Travel and hospltallty sector to witness
continued recruitment in 2024
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Australia is among the other
large lithium producers globally.

Acquisitions in Argentina

Talks are in “advanced stages”
for acquisition of lithium blocks
in Argentina. The reported cost
of the acquisition in Argentina
could run into a “couple of
hundred crore” and the proposal
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would be put up fo- Cabinet
approval.

“Mines Ministry has

given necessary approval to
KABIL for entering in to the
agreement (with CAMYEN),” the
officials told buisnessline.
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FMC Lithium oper~tes the
Hombre Muerto mine in the
province of Catamarca. There
are 14 lithium projects under
construction or in the advanced
exploration stage in the Latin-
American nation.
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