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India to see highest growth globally in energy demand

through 2030: IEA
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“Even though India continues to make great strideswith renewables
deployment and efficiency policies, the sheer scale of its development

means that the combined import bill for fossil fuels doubles over the next two decades in the STEPS, with oil by far the largest
component... Thispoints to continued risks to energy security,” the Outlook said underlining the country’s vulnerability to energy

market volatility.
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The growth of energy demand has two sides. On the one hand, it shows a growing economy. On the other, it raises questions
and challenges on how this rising demand can be met. The government must focus on producing more clean energy, which will
also help minimise our carbon footprint. Also, a mass media campaign to raise public awareness on the importance of saving
energy should be carried out.

The Outlook said the “first truly global energy crisis” has put inflationary pressures all around and created a looming risk of
recession, as well as a huge $2 trillion windfall for fossil fuel producers above their 2021 net income. Higher energy prices are
also increasing food insecurity in many developing economies, with the heaviest burden falling on poorer households.

In India, the government has insulated energy consumers from global energy market volatility by nudging state-run fuel
retailers not to raise pump prices for nearly eight months. It also imposed windfall gainstax on domestic oil producers in July
and has used part of the mop-up to help retailers keep domestic cooking gas prices in check. The free food programme has
also been extended for the poor.
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